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this Board of Trustiees by its Hesolution of Intention

No. 25 providing for the Improvement of Oak Street from a line 165
feet Test of the Tezt line of lain Stree’t to the Vest line of Jherckes
Lane, it belng the City ILinmits on the Zast, in the City of Lodi,

determined that serial bonds fto represent mnpeld assessments and bo
bear interest at the rate of seven per cent per annum, would be
issued thereunder in the manner provided by the "Improvement Bond Act
of 1915" and smendments thereto, and thet %ne last installment of
which Ponds should mature nine (9) years Ffrom the 2nd day of July nex
steceeding nine months from their datfe, aoni

WHBEILAS, the work to be doxne under ssid Zesoluticn of Intention
Ho. 22 ras becn completed to the gatisFaction of trhe Superintendent of
Streets, and of the Doard of “ristces; and the Surerintendent of
treets on the 30ith day of December, 1919 filed with the Cler: of the
Board of Trustees a complefe 1list of 211 unvpald assessmenis made under
sald proceedings, and

WASZEAS, thie Zoard of Trustees has thls dey found and determined

smount cf the unpail assescments is the sum of

TEATP pATea s A ey

HCT, TIEIEFCRE, 23 I ::;:QLTCD, s follows:-

P

e issued pursuant to the provisicns

¢t
(o]
o

Street Improvemzat honds
of the "Improvsment Bond Aebt of 1915" e=nd emendmenis thersto, svidencing
the aforesaid indebditedness, skall e iscued to the agéregate amount of

- 3 6,726.40 ond the number, denominetion end character of cuch bonds

i shell be as follows:

“ Said bonds shall be dated the 19th day of Jenuary, 1920 and shall
be of trhe character Imowm as serials. 0no tsnth nart of the total smount
of the bouds eviisnecing said indahseizzss chell he rgyable on the 224

day oF July 1921, and one-tenth ner: of said total indebteiness shall be

I

peyeble on the 2zd dgy of July of each amd every vesr thercafter to

end including tre 2ad dsy cof Juiy 1930.
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3213 %o%sl indebtedness shail be evideaced by ten {10) bomds of the
denomination of ©iva hundred (500) dollars esch; ten (10) bonds of the
denomination of one hundrei {100) dollers each; and ten (10) bonds of
the denomination of seventy-three =and 64/100 {73.64) Aollars each.

6ne {1) 0 5213 bonds of the lancmination of fivs bundred (500)
dollars esch: one »f sa2id bonds of the dencmination of one hundred
{10C) dollars sach; ani onme of 3213 bonds of the depomination of
seventy-tarse and 64/100 (73.84) dollars 2sch shall mature and be payable
on the 2nd day of July, 1321, and onme {1) of szid bonds of & liks demomz:
inction shell maturs snd be payable on the 2nd day of July of each and
every 7ear trerszfier, %o and incluvding the 2nd dey of July, 1930.

3243 bonds shsll be numbered 1 to 30, both inclusive, as Iollows: -

SERIES.  BOND NUMBERS. DENOMINATIONS. DATIS OF MATURITIES.
G-1 1 5 500.00 July 2nd, 1921 -
g-1 2 100.00 July 2nd, 1921
G-1 3 73.54 July 2nd, 1921
G2 4 500.00 July 2nd, 1922
G2 5 100.00 July 2nd, 1922
G2 3 73.64 July 2nd, 1922
G-3 7 500,00 July 2nd, 1923 -
G-3 8 150.00 July 2nd, 1923 .
63 9 73.54 July 2nd, 1923
e 10 53C.00 July 2nd, 1924
G4 11 100.00 July 2nd, 1924
G4 12 73 .64 July 2nd, 1924

G5 13 £00.00 July 2nd, 1925
G-5 1L 100.00 July 2nd, 1925
G-b 15 73,64 July 2nd, 1925
36 16 £00.G0 July 2nd, 1926
G5 17 100,00 July 2nd, 1926
5-6 18 73.64 July 2nd, 1926
@-7 19 500400 July 2nd, 1927
a- 20 160.00 July 2nd, 1927
G-7 21 73 .64 July Znd, 1327 -
& ' 22 500,00 July 2nd, 1928
a-8 23 160,00 July 2nd. 1928
-8 24 73.64 July 2nd, 1928
G-9 25 502.00 Jaly 2nd, 1929
3-9 26 100,00 July 2néd, 1929
-9 _ 27 73.64 . July 2nd, 1929 T
6-10 28 500.00  ° July 2nd, 1930
8-10 29 100.00 July 2nd, 1930

G-10 30 73.64 July 2nd, 1930
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Said bonds shall bs in substentislly the following form to-wit:

- e e A
No. TMEAOVZLILET BOID <
CcI77 O LiDI,

STATE CF CALIZORIIA.

SIRIZS IC.

Tader sud Ly vizise of the act of the legislature of the Sigte

IS

p-)

of California, entitlsd “ia act to srovide foi

H

the isstonce of im-

L

provemens bonds to represeat and bs secured by cerisin assescmerts

bt

nade for the cost of certalr worls znd improvemcntc mede in and upon
strects, avenues, lanes, s=1llcys, courts, places and sidowalks within
municipaliies ani upea croverty snd rights of way owmed 17 municip-
provide for the colleciion of ench assessments, the sale

of +he property saffucted thereby &nl for the psyment of the bonds se

issued”, approveld June 1ith, 1915, axnl amendments therste, the Civy

of Todi {s& nunicipa: corporation} will on the seccad &ay of July 19 ,
out of the rodomption fund Loxr tie parment of the bonds issued upon
the aasessments made Tor the work upen and improvements cr Osk Street

from 2 line 165 feet Jest of the Yext lice of Maln Strset to the Vest

lirne of Chorokee Lare, it being the City ILimite on the fest, in s=2id
* & *

-

City, #2 more frlly described in Fesclution of Intention J0. 2E passed

by the Bosrd of Trustses of sazid municipaliiy on the 28th dgy of July,

dellarz {3 ) with intersst thsreon
from the 30th dsy of Decamber, 1512, et the rate of sewsn (7) ner cent
per sanum, =11 as is hersinafter croeiried, cond et the office of ke
treasurer of said municlipality.

This bond i3 one of several annusl series of bhornds of like date,
tenor and effeet, but differins in amounts end meturities, issuved by
said nuricinaliyy under ssid act Low the parpcse of

Tor uwiying o the work pad fmorevaoentc described in ssid Resolution

f Intexation, and is secured by *+ie moneys in said redemption fund

and by the onpald assessments made for the payment of said work, end,
R -4
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inelvding princinal end intsrss
funi.
"he intersst is psyable semi-snnually, to-wit: On the sécond

days of January snd July in cach yeer hereafter, upon presentation of

tihe proper corpongs therefor; provided, that ithe first of 3214 coupons

is for 4ke interest %o the second dsy of Jenuary, 1921, and thersafter

Théa bond will continus to bear intsrest aftsr maturity 23 the
rsts abcve stated; provided, it is presented at msturiiy 2ol peyment
thereof is refused uvon the sole gound that thsre ie not cufflcient

moneys Iin paid redemption fund with which tco pay ssme. I it ig act

vpresentad at maturits
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reto ite corporate ssal 211 on the

TreagureT

shell b8 la such zn emouat es %o ranrcceant siz nmoutlhs Infsrsst ou *he
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intersst dne Janusry 2nd, 1921, shell be for such an amount as may
represent tle intercst on ecch of ==2id honds respectively from the 30th

day of December, 1919 to the 224 degy ol January 1921.

o]

Said coupons shall be numhered ccudecutively according to th
order of their peyment, and shall e substantially in the Icllowing

fom, to-wit:=

Coupon Hoa Bond Ho. b
Improvement Bond- (ity of Lodi. . .
On the 2nd day of , e D. 19, the City of Toll will pay

to the besrer hereol, at the office of the Clty Treasurer in ssid City,
County of ZJen Jomquin, Ststes of Cniliformia, the sum of 2

sald sum being the interest dve on tuat date upen the above anmmbdered
improvement boad.

Series Ho.

City Treasurer.

The City Treasurer snd City Clarx are hersty anthorized and
directed to sipgn each and every one oi s=z21d bomds, and the City Clexk
18 suthorized and directed to affix thereto the corporste seal of the

zby authorized =nd dirscted to sigm

&

H

City, 2nd the City Treasurer is he

each and every one of the coupons sttached to said bonds, providsd

Q

however, tist the City 7Treasurer ir sisningssid coupons may use and

{

adoprt his nrinted or lithogranhed signsture, in plece of his signature
b7 hand.

Sald bonds shall be isswed in arnnual serieg, and the unpaid

assessments as showm on sSaid list filed by the Superinteudeant of Streets

and determiced by said Board of Trustees together with interest therson
[+ : ]
¥

~ B

hall Tremain and constitute a trust Tund for the redemptich andl payment
of saild bords and of the interest wiich msy be due thercon, which. un-

paid sssescmenis sioll be psyadble il annunsl series corresponding in

oy

nunber tc tie number of series of

e Eh
S3ats 4

w

issuned, and =m even annusl pPIro-

.



vortion ¢f each sscessment shall be pryable in each year precedlng the

date cof maturity lfor sach of tre several series of bonds issued, and
guch provortion of each ascessme:nt comling dve in ony year together with

b

the annowl interest therson, shall be payeble in Installments as the

»

generel munlcipal taxes of said Ciiy of Lodi on real property ars ney-
able ord shall becoms delingpment at the ssme times and 1n the same pro-
portionate gmounts :nd bear the ssme proportionate penaliles and interest
feor dslinguencye.
Sealed proposals for the purchace ¢f said improvement bonds will
eecsive 7 € Clerk up 1 Ti.s [l vl ight e s Lie
be received by sald Clerk up to s houwr of eight o'clock P. i., on

- .
N

lfonday the 16fh dsy of Februery, 152C. 32Bids must

ot

e for not less than
per value cof the bonds snd scerued interests. The right is reserved
to reject any and all bids. If a satisfactory bid be resceived, the
successful bidder mey Ye allowsd ten deoys for examingtlion of the
proceedings suthorizing the issue of sesid bonde, and may make his bid
subject to the legnlity of said prroceedings. Bids must be accompanied

by certified check or cashisr's check o°n scme responsible bank in the

sum of ton per cent of the per veiue of the anmount of bonds bid for,

&

such checit to be made pgyabls ic I. 8. Clark, City Clerk.

«Q

ity Clerk is hersly ldirected to sedvertise for bids for such
bonds ac herein provided by publisiing notice invidting bids, once a
v&eek fer two weeks in the TLodl Sepntinel. Said notice shall be in
gubstantially the followiag form:
3galed bids Jor the purchass of sireet imrrovement bonds of the

“City of Zodi, in the 8ounty of Caon Joaguin, State of California, will
be received by the uzdersigned Jity Clerk of said City of Lodi, up
to eignt o'clock P« U., HMondgy the i6th dgy of Februsry, 1920. Suek
bids shnall be addresssd to the vrdersismed snd must Te for not less
than par velue of the bozde bid fnr, with accrved intsrest to date

f delivery. The rignt is recerved to reject sny or &11 bids. The
succeszful bidder will be sll:w=d ton days for examiastion of the

proceedings, and bids mey be meie subject to the legelity of the pro-

-
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Said issue of bonds aggregate the total sum of § 6,756.40, bearing
interest at thwy rate of seven per cent per annum, payable semi-annually
on the 2nd day of January and July of each year. Said bonds are
of the following denominations:

Ten (10) bonds of the denomination of f£ive hundred (500) dollars
sach; ten (10) bonds of the denomination of one hundred (100) dollars
each; and ten {10) bonds of the decnomination of seventy-three and 64/100
{73.64) dollers each 2nd are dated Jammary 19th, 1920.

Szid bonds are of the character kmown as serials, and one (1) of
said bonds of the par value of five hundred (500) dollaers each; one
{1) of said bonds of ths par value of one hundred (100) dollars each;
and one (1) of seid bords of the par value of seventy-three and 64/100
{73.64) dollars each is payable annually from July 2nd, 1921, to July
2nd, 1930, both inclusive, and are issued pursuant to the provisions
of the " Improvement Bond 4ct of 1915 ", and Amendments thereto, and
pursuant to procesdings taken by the Board of Trustees of the City of

Lodi under Resoclution of Intention Zo. 25.

City Clz2rz.
By oroey o s Mesiwa fUSL323
s L=y GO 2 ZOLT L 0T LTUuSuW3323.
Tat=d January 19th, 19290,
e & <o - S ~ -3 -~
Thz Toregoing Re2sclution ¥o. 32 was adoptad vy ths following
vote:
o . et v e - [ . -
ayest Trusv22s lontgomery, Hels, Croaz, Lorenecd and 3laci.
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